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ASX / Media Release

1 July 2010

Extensional Drilling at Kapok West in WA Intersects Additional
Lens of High Grade Lead and Zinc Mineralisation

Highlights

* Extensional drilling at the Kapok West prospect, on the Lennard Shelf Project,
has intersected an additional lens of high grade, up to 21% combined lead and
zinc, mineralisation outside the eastern boundary of the Kapok West Inferred
Mineral Resource (currently JORC Inferred mineral resource of 2.5Mt @ 3.1%
Zn, 6.3% Pb and 13.0g/t Ag, above a combined 3% zinc plus lead cutoff);

o The new lens of zinc and lead mineralisation is up to 19m thick (downhole
width) and was intersected in 2 holes drilled on section 13,439E;

*» To date assay results for 58 drill holes have been received from the Kapok
West prospect and of these, 33 holes are classified as infill holes and 25 as
extensional drill holes. Results from 4 extensional and 2 infill holes are being
released today;

* Results from the 6 drill holes released today include:
o 19.0m @ 19.35% Pb+Zn in KW10-056 (Extension)
o 9.0m@ 19.81% Pb+Zn in KW10-054 (Extension)
o 4.4m @ 20.99% Pb+Zn in KW10-057 (Extension)
o 3.5m@ 9.29% Pb+Zn in KW10-055 (Extension)

o The discovery of this thick high grade lens, outside the current eastern limit of
the Kapok West Mineral Resource, has the potential to increase the size
further and potentially the grade, of the Kapok West JORC Inferred mineral
resource;

o It is now envisaged that 68 holes, both infill and extension, will be drilled at
Kapok West due to the positive results achieved in recent months;

¢ Drilling continues at Kapok West with a single drill rig which will be
supplemented by a second drill rig within the next 7-10 days.

Australian resources company Meridian Minerals Limited (‘Meridian’ or ‘Company’) (ASX: MIl)
today announces assay results from a further 6 diamond drill holes drilled at the Kapok West
prospect, on the Lennard Shelf Project (“Lennard Shelf’), as a part of the Emanuel Range Bankable
Feasibility Study. Of these 6 holes, 4 were drilled with the objective of extending the currently
defined Kapok West JORC Inferred Mineral Resource and 2 holes were drilled as a part of an infill
drill program.
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Meridian’s Managing Director, Jeremy Read, said that over the past several months drilling at Kapok
West had produced excellent results with new stacked lenses of high grade lead and zinc defined in
the core of the Kapok West mineral resource and now a new thick lens of mineralisation intersected
outside of the current Inferred Mineral Resource boundary.

“The lens of mineralisation intersected in holes KW10-054 and KW10-056 is in excess of 19m thick,
containing combined lead and zinc grades up to 19.8%,” Mr Read said.

“This is a new thick lens of high grade lead and zinc mineralisation, which is amongst the best of all
our intersections at Kapok West. Also, as these intersections occur outside the current boundary of
the Kapok West JORC Inferred Mineral Resource, they have the potential to increase the size of the
Inferred Mineral Resource further.”

“What is especially encouraging about these intersections is the high grade nature of them, which
means we are adding valuable tonnes to the overall Kapok West Inferred Mineral Resource.”

Over the past several months, the overall scope of the Kapok West drilling program has increased
due to the positive results achieved. It is now envisaged that 68 holes, both infill and extension, will
be drilled at Kapok West. Meridian is currently drilling hole KW10-065 and anticipates releasing
results from a further 10 holes, which will conclude the Kapok West drill program.

Meridian will mobilise to site a second drill rig within the next 7-10 days to accelerate the conclusion
of the Kapok West drill program. It is now anticipated that drilling will be completed at Kapok West
by the end of July due to the extension of the drilling programme at Kapok West.

Once drilling at Kapok West is completed, drilling will commence at the Cadjebut Splay prospect,
approximately 400m north of Kapok West. The Cadjebut Splay JORC Inferred Mineral Resource, is
currently 1.1Mt @ 8.5% Pb, 2.4% Zn and 15.7g/t Ag, above a combined 3% zinc plus lead cutoff, but
is open to the east and at depth. Drilling at Cadjebut Splay will be undertaken, using 2 drill rigs, with
the objective of fully defining the limits of this mineralisation and potentially increasing the current
size of the Cadjebut Splay mineral resource.

Kapok West Drill Program

In late November 2009, Meridian commenced a Bankable Feasibility Study (‘BFS’) to determine the
viability of recommencing mining of the Kapok Mineral Resource and establishing new mining
operations at the Kapok West and Cadjebut Splay Mineral Resources. This study is termed the
Emanuel Range BFS, due to the geographic location of Kapok, Kapok West and Cadjebut Splay in
the Emanuel Range region of the Lennard Shelf Project (Figure One).

The initial part of the BFS comprised a diamond drilling program to drill out the immediate extensions
of the Kapok West Mineral Resource. The extensional drilling resulted in greater definition of the
limits of the Kapok West mineralisation. A revision of the Kapok West Mineral Resource was
announced to the ASX on 25 February 2010. The revised Mineral Resource for Kapok West is 2.5Mt
@ 6.3% Pb, 3.1% Zn and 13.0g/t Ag, above a combined 3% zinc plus lead cutoff, reported as
Inferred in accordance with the guidelines of the JORC Code (2004) (Figure One).

Infill and extensional drilling at Kapok West have been continuing in parallel. The results for the 4
extension and 2 infill drill holes announced today are given in Table One.

A summary of both the infill and extensional drill results announced today is presented in Figure Two
with reference to the boundary of the revised Kapok West JORC Inferred Mineral Resource.
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A geological cross-section showing the lead and zinc mineralisation intersected in holes KW10-054
and KW10-056 is displayed in Figure Three.

Following the receipt of all assay data from the Kapok West drill program, the current Kapok West
Mineral Resource will be revised. Meridian is aiming to announce a further revision of the Kapok
West Mineral Resource in August and this revised resource will then be used to determine how much
of the Kapok West Mineral Resource could potentially be mined. This estimate will be a key input
into the Emanuel Range BFS due for completion prior to the end of calendar year 2010.

For further information please visit www.meridianminerals.com.au or contact:

Mr Jeremy Read Mr James Harris
Managing Director Professional Public Relations
Meridian Minerals Limited Tel: 08 9388 0944
Tel: 07 3225 0400 Mob: 0400 296 547
Mob: 0409 484 322 Em: james.harris@ppr.com.au

The information in this report that relates to Exploration Results and historical Mineral Resources is based on information compiled by Mr Jeremy
Read, who is a member of The Australasian Institute of Mining and Metallurgy. Mr Read is a full-time employee of Meridian Minerals Limited. He
has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is
undertaking to quality as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reserves’. Mr Read consents to the inclusion in this announcement of the matters based upon his information in the form and
context in which it appears. The information in this report that relates to the Kapok West Mineral Resource is based on information compiled by Mr
Jason Hosken, who is a member of The Australasian Institute of Mining and Metallurgy. Mr Hosken is a full-time employee of Xstract Mining
Consultants Pty Ltd. He has sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the
activity which he is undertaking to quality as a Competent Person as defined in the 2004 Edition of the ‘Australasian Code for Reporting of
Exploration Results, Mineral Resources and Ore Reserves’. Mr Hosken consents to the inclusion in this announcement of the matters based upon
his information in the form and context in which it appears.
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Table One — Kapok West Infill and Extension Drill Results

Downholel
. . From@ Tol ZnR Pbzl Agll Zn+Pbl .
HOLE_ID?® | Dip/Azimuth® Interval® ZnPb Cutibffd Infill/Extension?
o8| D! mp | i | "er® e | oo | en| oo /
347.008 | 349.00@ 2.00m 0.26@ | 6.350 2.4R 6.612 1% ZnPbRutkbff@
KW10=D53R -90/ 413.00R | 419.00R 6.00R | 0.05@ | 4.33m | 12.676 4.381 | 1% ZnPbRutkbff® Extensioni
including@
413.00R | 415.00@ 2.00m 0.03@ | 7.31@( 14.0@ 7.34R 3% ZnPbRutebffl
444.00R | 446.00@ 2.00m 5.48R | 0.250@ 0.0@ 5.73@ 3% ZnPbRutebffl
KW10=D54R -90f 451.00R | 467.00R 16.00@ | 7.708 | 4.410@ | 1.83 - 1% ZnPbRutkbff® Infillzl
including®
451.00R | 460.00@ 9.00& 12.84E 6.970 1.3 5% ZnPbutebffl
KW10=D55( -90/ 460.50R | 464.00@ 3.50m 9.05F | 0.25@( 2.86( 1% ZnPbRutkbff@ Extensioni
KW10ED56F -90/ 364.008 | 383.00& 19.00@ 15.28@ 4.07@( 3.42R 3% ZnPbRutebffl Infillzl
276.650 | 281.00& 4.35( 1.3108 | 2.31R| 0.35@ 3.632 1% ZnPbRutkbff®
388.008 | 392.00@ 4.00@ 0.01@ | 3.30@| 5.75@ 3.31@ 1% ZnPbRutkbffd
KW10=D57R -90/ 396.008 | 407.00& 11.00@ 0.00@ | 6.70@( 10.36F| 6.71R 1% ZnPbRutkbff@ Extensioni
including@
402.00R | 407.00@ 5.00@ 0.10& | 9.71@( 11.80@ 3% ZnPbRutebffdl
485.60R | 490.00@ 4.40R 12.19@| 8.80R| 17.11R 3% ZnPbRutebffl
0
369.008 | 393.00& 24.00R 0.80@ | 2.59@( 12.13F| 3.40m 0.5% Z:f cut2
including@
376.008 | 378.00& 2.00m 1.730@ | 5.32@| 5.50@ 7.042 1% ZnPbRutkbffd
KW10=D58R -90f 384.008 | 387.00& 3.00m 1.690 | 3.58@| 18.00&( 5.27C 3% ZnPbRutebffl Extension
0
392.00@ | 400.00& 8.00 0.71@ | 4.69@ | 16.25F| 5.40R 0.5% Z;f cutd
including@
396.008 | 398.00& 2.00m | 2.29R | 4.93@| 8.50@ 7.22R 3% ZnPbRutebffdl

Lewel 1, 30 LitHle Cribb Streel, Milton

Meridian Minarals Limited
d 4044 Susiralia

rols com aou

TTEric

ABN 53 72!

F: +61 10




oN B : 0
_‘ mﬂ—_l-m—n— 00z m__%dz ”Emm EmMﬁEMM“ peoy Lepuosss ‘wneq vevas ﬁ ﬁm "W JM.u__. «mﬁ__m_.m..w—m..__rzmﬁ.,m Nﬂ;ﬂhmﬂﬁh
o ___mQ__G__.___tQ Salincasi o ,C_u_uoo_.o..& 2|U0Y) |BuLIOjUOD HaqueT L ol Ll B o SN M N W
$103dS0dd ANV S3NIN 40 NOILVIOT o : . [
103r0¥d 413HS QUVYNNIT Ao oupy (%] w1 002 ool 0 S R .

‘GNV03H 140d
- ; j . p S.0Z —
T Y e S n_sn.o.“m_.umf.n.@.zm..m [y
By ¥/6 ve s (T W sk, = _
R F : dimiea. By 36 6¢ 8 ad %50 ‘UZ
o AN
7 =TT : . — yodwy 1S S PV P 91 ‘dd %S°8 ‘UZ
W - il il :
B 06 3 dd %1'T ‘UZ %56 DM GL'T
NVY300 NYIANI
‘8|ge | saunosay 1aloid y2ys pieuus)
335 's|lelap 804n0say || 04 B10N
A
S.51 —
=l )
JLYVWEYNOE
Hda350r
3.5C1 3.0C4
| |




7010-TAW “ON Bmig WaY umelg (pawiauy Jou eaie paysey ‘| o|qeL 99 ‘synsol Aesse |InyJod “dew Uo UMoys aJe synsal Aesse ||B JON BJON G999 vr8E L L9+ X8 Loly Q10 PU3ISOM
rAc . [ E| 0102 30T QG SIRO poEdaig| AW 094n0soy [RI0UI 1SOM Hodey POWES 210+ oL 1eans Buumolg z1 ‘94 uuN
SNOILVYIOO1 310H T111Ha (o01SiH) ©INOSEY [EIGUIN ISOM HOUEY WNEd $BYAD "LG SUOZ YOI “Uonosioid LN €3 &M 2R RN W
UOJJ08S-8S0I0 JO B8UIT \
103r0dd ONIZ 4T3HS AHVYNN3T 46 , w 0og 00z omﬂ_ = .|mv N W e o W
‘103dS0¥d LSIM MOV BOBI UBIQ BUMOYS "8IoY IMd - 0 /
7 T T T 7
a / 000918 s 005518 000518
// ‘%W 9€ = dd + UZ %6 18 W { uey) Jeneq s| pue (%W O = dd + UZ %0F 1 W | ‘ejojeleyL
a e ‘[% Ul epe.b peulquwios dd + uz] x [W 0} & seJjaw Ul [eAlejul] :Ag pele|nales sl %W ey} uonoesialul siy) 404
=4 *8loY [|4p AUB WOoJ) UOI}08sielu] W f SNONUUOD }S8d 8y} UO pesed S| (% W) uopeoljisse|d ejouked eyl
o qd+uz %26l © Wwe
e a qd+uzZ %8'I © wg pue 210qiB}eM / POULSPUN
Ad+UZ7%8 61 © W qd+uzZ %0z © wgl ; (%l |>) UOHESIEIOUIUI ON O
o qd+UZ %¢’11 © wez
V% B pue (%W 62-4)eoell o
> \w\ \ -/ » qd+uZ %58 © wy qd+uz %p's ® Wy (%W 66 - £) SAIEAPUI O
/ \o y M o pue (%uw 6€ - 04) ejoufed o
)/ PEUSOLA \ \ / qd+uz %.°¢) @ wy (%W Op<) ejoyked epeib-ybiH @
m\ GE0-0LAM v / / v¥0-0L /
¥S0-0L @ o o s \ . \ sajoy ||1Ip [e21o)SIH
/ ‘ / .
3 \ b/ s o S/ A qd+UzZ %621 © Wy (0L02-6002 ‘siesoulN ueipe) ojoy jiud O
Y. b \ SS0-60MM §
/ A \ \ mc.c__ms w mmc... / \ \ m/
¢ - -\x& Lb0-0LMEY \ L \
8E0-0LAMM &b \ \ 0>>z nu ch,c:sx
LPO-OLMY ¢ o, <6v cr _‘ x mc.mEsx\ / ronan
o) 9S0-0LMX PEO-0LMM LE0-DLAM \ \Bc.mEs qd+uz %8°6 ® wg
—0059262 s o o TNV .Oﬂs.mc;x 0059262 —
Atpaziek B QP RE \ ¥ cmc.crgz . wmc.c:szﬂ 0\ 3 z00- w>>x O qd+UZ/%8'01 O WLy
. OLZOOIMA & .ums.c:sx I3y o Bc.mEsz °
8, qd+UzZ %¢0l © we F=q crs GEOQIMI 2y O%c.mcgz \\ \ P
8LO-0LAM = 4] g /
O 2Z0-0LAmMA S00 c>>! & Nc.mc>>! mcc.cES! /
“ ;
o Ovs.o:sz /S
0v0-60M d SYO/OLARY l
wcc.MvEsx ZLO-OLM Sy~ it qd+UZ %01 ® wg
£20-0LAMYM & S crc.n%rgx o \0 050 :sz
D L00-60MM \ > 1) o L
S 4y 4 £10-60AM S2OOLMA | - Bumas ,_-m \c:sx \ _‘mo.o:sx o,
0 an
. e qd+UzZ %19 © wy £L0-0LMY ch.mEsx\ "8v0-0LMY Q 3
qd+UzZ %.6 © wg Q
LLO-0LAM @ "o (¢}
o ”SZ0-60MM O
x@ N qd+UzZ %6°'¢l © wy o
| y / qad+uz %0'8 ® wz
o 7 / /
4
/
() \\
)
o /
0002262 5 e 000226.—
(@] () \
O o fe) \
000918 005518 \ / 0058
| | e , / |




SSW NNE
o D425 KW10-054 KW10-056 o
—1200 RL istori - - historic hole
(historic hole) ( )
//
~
— 1100 RL ~Z -
0o L 100 100 100 P 7
- ///
~ ~ e
~
//:/// ////
I — I = e / Q/
-
////// // /\
~ P / Q\/
| - / /V.
L— 1000 RL ~ - &
L 00— 200 200 200 A
== /s
. // _ §</
P - 4 /Q
// 4 QY.
// 7 /LU
~ Ve 2
// e | — /\O/
/./. . //
_~"VirginHills _~
= Formation,
//
— 900 RL
Ve
L 300
/// 300
/// T~ 3m @ 10.8% Zn+Pb
B B B / Pillara
Limestone
Sadler /
Formation
[ = 19m @ 19.4% Zn+Pb
L — 400 —400
) / 16m @ 12.1% Zn+Pb
2m @ 5.7% Zn+Pb /|y — including
— A _—"1 9m@ 19.8% Zn+Pb
_- L
/// —_—
// ————————————
Pro B/ < R ——
- | Yy -7 =5
_ | TD 483 m
—f_1m'@ 6.3% Zn+Pb TD 4927 m
- \ Emanuel Shale
/T 521 m
M E R | \0 I A N
0 50 100 m Drill hole showing /

mineralised intersection

M I NERALS

LI MmMITED

Level 1, 30 Little Cribb Street Tel. +61 7 3225 0400

Milton QLD 4064

Fax +61 7 3225 0499

KAPOK WEST PROSPECT, LENNARD SHELF ZINC PROJECT, WESTERN AUSTRALIA
CROSS-SECTION 13439E
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