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HIGHLIGHTS

¢ Explorer targeting Copper, Nickel
and Gold in Australia

¢ Extensive 2011 drill program at
Huckitta, NT

C Strong pipeline of new targets to be
drill to be tested in 2012

C Strong Cash Position (~$8.3M)

¢ Highly Experienced Technical and
Management Team

_ASXCMTH www. mithrilresources.com.au

Please note the important disclaimer and competent p e r s stateénent at the end of this presentation



Mithril Resources Ltd 1T Summary

Capital _Structure

¢ Shareson Issue (ASX:MTH) 219.6M
¢ Unlisted Options 24.1M
¢ Cash (30 September 2011) $8.3M
¢ Market Cap @ $0.06 $13.2M
C Enterprise Value ~$3.9M
Investments
G Musgrave Minerals (ASX:MGV) 9.28M shares East Pilbara
s Junction
¢ MGV Options 2.5M /{/"‘( coe | @  Huckitta
Yambah Oo
Significant _Shareholders yestllban *Alice Springs
¢ Minotaur Exploration  Ltd 9.8% o
. I : Q East Duketon
¢ Acorn Capital Limited 5.3% ‘
Sandstone
C Lion Selection Group 3.8% \
¢ Top Twenty ~40% M
Directors

C John Roberts (Chairman, Non  -executive Director)
Graham Ascough (Managing Director)
Derek Carter (Non -executive Director)

Richard Bonython (Non  -Executive Director)

O O O O

Donald Stephens (Non -Executive Director/Company Secretary)
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Huckitta Project
Main Prospects and Mineral Occurrences
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Emerging Mineral Province
with Strong Fundamentals
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First Discovery of Nickel Sulphides in late 2008

A Surface rockchips From Blackadder confirm NiS targeting

First Significant Discovery in late 2009

A Basil Copper -Cobalt Prospect (10km of mineralisation at surface)

Demonstrated potential for significant Copper, Nickel & Gold

Deposits
A 16 new mineral occurrences identified at surface since 2009

Scope for a giant
A 2011 seismic data confirms Basil is hosted in a crustal scale fault zone
that extends to the mantle => a great setting for large deposits

Straight forward exploration approach

A Targets are near surface => O0boots on ground§ mapping

A Targets are good electrical conductors => detectable using geophysics
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Huckitta: Basil Copper Prospect (South)
Broad intervals of semi  -massive sulphides
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Peaks Cu Long Section 1 Plane of
Mineralisation (true width intercepts)
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Basil Copper Prospect

- Next Steps

Peaks Zone

LBO78DD i 12.4m@1.14%Cu, 0.06%Co and
8m@1.2%Cu, 0.04%Co.
Massive and semi_-massive sulphides
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C Resource modelling and target generation
on the 10km long Basil copper trend

Ve

A Downhole EM surveys completed in
deepest drillhole on each section evaluating
oOdo-wnpd potenti al

A Compilation of a 3D geological model
incorporating all drillholes and geophysical

Ve

data collected to date

A\ Initial resource calculation planned

Ve

A Delineation of further drill targets for

testing in the 2012 program
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|IOCG Target Area (30km south of Basil)

Residual Gravity

New copper prospects
identified on Huckitta South

Widespread copper

mineralisation and hematite—

alteration at is consistent
with IOCG system

Gravity survey has identified
large dense bodies adjacent
to copper mineralisation,
consistent with IOCG

signature.

Multiple drill targets
identified for testing in 2012

Bigglesworth Prospect

Copper mineralisation at

surface in hematite
veining

Austin Prospect
Copper mineralisation
at surface in hematite
veining

Powers Prospect
Intensely altered
granite with hematite-

EL28335 fluorite veining
100%MTH ;
0 10 Kilometers
| |
EL25643
80%MTH
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|IOCG Target Area (30km south of Basil)
Regional Magnetics

Bigglesworth Prospect

| Copper mineralisation at “

surface in hematite | '
Widespread copper LTI —— »
mlnera}llsathn and hematlte v, ~ - Z4  Austin Prospect
alteration at is consistent & ™ Copper mineralisation

with IOCG system at surface in hematite
veining

New copper prospects
identified on Huckitta South |

Gravity survey has identified
large dense bodies adjacent
to copper mineralisation,
consistent with IOCG
signature.

Multiple drill targets
identified for testing in 2012

Intensely altered
543 granite with hematite- [
TH . fluorite veining

kilometres '
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Copper mineralisation at the
Bigglesworth  Prospect (Looking SE)

Mapped mineralisation 500m to SE

Mineralised horizons continue
under cover to southeast

Intense silica hematite alteration 3 -5m thick in granite with
common copper mineralisation (malachite and chalcopyrite)













































