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Disclaimer

Forward Looking Statements

These materials include forward looking statements. Forward looking statements inherently involve subjective
judgement and analysis and are subject to significant uncertainties, risks and contingencies, many of which are outside
of the control of, and may be unknown to, the company. Actual results and developments may vary materially from
those expressed in these materials. The types of uncertainties which are relevant to the company may include, but are
not limited to, commaodity prices, political uncertainty, changes to the regulatory framework which applies to the business
of the company and general economic conditions. Given these uncertainties, readers are cautioned not to place undue

reliance on such forward looking statements.

Forward looking statements in these materials speak only at the date of issue. Subject to any continuing obligations
under applicable law or any relevant stock exchange listing rules, the company does not in providing this information
undertake any obligation to publicly update or revise any of the forward looking statements or any change in events,

conditions or circumstances on which any such statement is based.




Introduction

Financials
— Underlying profit increased 16% to $241.6M
— Statutory profit increased from -$8.1M to $154M
— Strong operating cashflow up 56% to $588.5M
— Increase in gearing level to 16%, post equity issue 2%

Growth
— Gosowong Expansion & Cadia East development projects progressing
— Strong pipeline of exploration and development opportunities

Equity Raising
— Successful institutional placement raised A$750 M
— Share Purchase Plan for retail shareholders up to A$150M
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Growth in Total Revenue of 15%
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Total Cost of Sales Increase

Cost of Sales Dec 2007 to Dec 2008

$870M
$34M
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$556M
Pl Depreciation
Realisation & Royalty
Mine Production Costs
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$43M Telfer Gas Costs
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Mine Production Costs — Continuing Industry Cost Pressures

$556M

$489M

Other Input Costs

Utilities & Power

S Fuels & Lubes
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Royalties & Realisation Costs Declined by 7%

$115M
................... $107M
$20M e
........ A 35%
................. $27M
Shipping & Other
$63M %
25% $47M Treatment & Refining Charges
M Royalties
Dec 07 Dec 08
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EBITDA by Operation
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EBITDA for December 2007 includes a hedge loss of $33.8M
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Deferred Mining and Tax

Group deferred mining asset at 31 December 2008 of $307M
— $50M expense during current period
— $224M relating to Cadia Hill to be amortised to P/L over FY09 — FY12
— No cashflow impact
Tax
— Period end tax losses of $469M (Australian)
— Effective tax rate of 28.9%

— R&D benefit of $12.4M, expect this to continue




11

Other Items

Underlying profit

— Additional Telfer gas costs $33.9M

— FX gain on USD denominated concentrate debtors $16.8M
Statutory profit

— Hedge loss $120.7M after tax

— FX gain on borrowings designated as hedges $16.2M after tax

— Fair value gain on put options $16.9M after tax




Underlying Profit — Key Impacts

$241.6M

207, $170.8M  ($109.8M)

$43.7M  ($45.1M)

($33.9M)
e 4 -

Revenue Mine cost Telfer Gas Realisation Exploration, Tax &
of sales  Disruption & royalty finance & Minority
other interest

Dec 07 Dec 08
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Investment in Future Growth —
Capital Expenditure & Exploration

Capital Expenditure

$640M
$46M

$124M
22M

Dec 2007 Dec 2008

N Acquisition of JV N Project - construction

[ Sustaining Project - feasibility

Development

Capital Expenditure & Exploration in line FY09 guidance
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Exploration
$61M
$28M
A 155%
$28M
A 217%
$6M
Dec 2007 Dec 2008
Bl Greenfields Brownfields [ Province Development
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Strong Growth in Operating Cashflow

As at 31 December 2008

Sources of Cash

Operating Cashflow,
$589M

Net USD Bilateral Debt
Proceeds, $257M

Net Gearing 16%
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Uses of Cash

Capital and Exploration,
$701M

Change in Cash
and Other, $93M

™™

Dividends and minority
interest, $52M
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Key Drivers of Net Debt Increase
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Strong Balance Sheet

Outstanding Debt Position Gearing
%
- 20
USD million 16%
A 16
16
8%
8
4 2%
$75M 118M 0 .
$118 30 Jun 08 31 Dec 08 Post Equity Issue
$305M Feb 09
30 Jun 08 31 Dec 08 Post Equity Issue
Feb 09
M Private Placement Bilateral Loan Cash Balance Gearing expected to be around 5% at 30 June 09

Cash balances converted at period end exchange rates

y) NEWCREST

Post equity position excludes funds raised in SPP
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Capex Guidance

FY09 guidance remains at A$1.14 - A$1.21 billion
FY10 & FY11 increased to $700 - $800 million

— accelerated Cadia East spend

— increased Gosowong expansion spend

— pressure from lower AUD:USD exchange rate




Profit Sensitivities FY09

Movement in FX Negates Changes in Commodity Prices

Parameter Movement EBIT Impact
Gold Price US$10/0z A$17M
Copper Price US$0.05¢/Ib A$OM
FX Rate US$0.01 A$20M
Oil Price US$10/barrel A$6M
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Immediate Opportunities

Installation of K2 Shaft Stage at Gosowong

19

NEWCREST

MINING LIMITED



Gosowong — 65tph Expansion Project

K1 Orebody

K2 Vent Shaft

K1 Decline

K2 Orebody

K1 (existing)

i Link Decline

k.2 Decline

(- Increased gold production targeting 450,0000z per annum

Throughput rates of 65tph from mid 2010
IRR >50% < "~ Recovery percentages above 90% due to addition of 2 Vertimills
(‘::s‘;‘::’fs")t Project timing and production better than previous 5 Year Plan

| - Capital spend around US$200M to completion @

NEWCREST
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Gosowong — A World Class Epithermal Goldfield
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5 Moz discovered to date

10 drill rigs currently in operation from both
surface and underground

1. Kencana (3.6Mozs to date)
— targeting extensions to repetitions
of known bonanza shoots

2. Gosowonqg Toqgquraci (1.4Mozs to

date)

— testing known fertile structures for
new bonanza shoots

3. Regional
— locating new fertile structures




Cadia Valley Feasibility - 2 Options for 6 Months
Why Do We Have a Possible Optimisation?

Continued exploration success
Development rates continue to exceed schedule
Enhanced block caving expertise from Ridgeway Deeps development

Common Outcomes from both Options

Capital Expenditure to be less than A$2Billion
Production profile exceeds 30 years

IRR of 15% or better
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Cadia Valley Feasibility Production Profiles
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Additional Opportunities

Hidden Valley
Construction
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Additional tailings sites
identified which will allow an
increase in the mining inventory

Three diamond drills moved
back into Hidden Valley area to
convert exploration targets into
additional Resource and Reserve

Confident of expansion to over
300k ozs during 2010 and further
increases to above 400k ozs per
annum in 2012.
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Telfer Opportunities

South
10 km | 15 km North
< »  Telfer Operations <« >
O’Callaghan’s Camp Dome
® Exploration target 40 - 60 Mt ¢ Oxide anomaly near surface
@ > 0.25% WO, + Cu Pb Zn Mo > 0.5% Cu coincides with large Mag target
Confirmed by drilling to date Main West ® Expect to start drilling a large (~100Mt)
® Remaining 50% of Mag target to be drilled Dome Dome primary sulphide Cu target in Q4
Pit Pit
Shaft
O’Callaghan’s v
P e Telfer West Dome Camp
Deeps Deeps Dome
1 km
Vertical Extension
Stockwork potential
Corridor
2 km
0 3 km
Vertical Stockwork Corridor (VSC) West Dome Deeps
® EXPga:iﬁn t/?'Eetgji'(z)Za“//”C Schematic Long Section ® Exploration target is a repeat of the
g/t Au .3% Cu Main Dome Telfer Deeps system
confirmed by drilling to date Telfer Regional .I. . p y.
® Grades appear to be increasing at depth ® Drilling ongoing to confirm this target
(~1.8 g/t Au/0.7% Cu) Looking West ® Shaft is located between MD & WD
® Drilling planned in Q4 to test open potential (I-e. similar distance)
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Cracow

New Kilkenny
CBK252
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