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N Disclaimer
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This Presentation is provided on the basis that none of the Company nor its respective officers,
Shareholders, related bodies corporate, partners, affiliates, employees, representatives and
aavisers make any representation or warranty (express or implied) as to the accuracy, reliability,
relevance or completeness of the material contained in the Presentation and nothing contained in
the Presentation is, or may be relied upon as, a promise, representation or warranty, whether as
to the past or the future. The Company hereby excludes all warranties that can be excluded by
law.
The Presentation may contain prospective financial material which is predictive in nature and may
be affected by inaccurate assumptions or by known or unknown risks and uncertainties, and may
differ materially from results ultimately achieved.
All persons should consider seeking appropriate professional advice in reviewing the Presentation
and all other information with respect to the Company and evaluating the business, financial
performance and operations of the Company. Neither the provision of the Presentation nor any
information contained in the Presentation or subsequently communicated to any person in
connection with the Presentation is, or should be taken as, constituting the giving of investment
advice to any person.
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Dennis O’Neill
Managing Director
NuPower Resources Limited
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N Company Directory
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Mick Muir
Chairman Shares on Issue —47m

Dennis O’Neill

Managing Director
Cash at 31 Oct ~$2.5m

lan Kowalick Share Price 20 Nov - $0.04
Director

Market Capitalisation - $1.88m

Anthony Schildkraut
Company
Secretary/CFO
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fU Where are we now?....
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1. 2008 achievements
2. Where is uranium in this market?

3. What does this mean for NUP?

4. Surviving and growing?
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N 2008 achievements....

nu power
- « Remained NT based, over 22,000 sq km of
575“‘ tenements & JVs, 17,000 at Aileron
g : ol f,iféi « Analogue of SA Frome system confirmed
U T at Aileron Project, reduced sediments and
Ly b uranium mineralisation discovered...not
| 1 commercial grades yet

> . - Lagoon Creek challenging...rethink
: '}‘ | around older mineral leases and higher

- s' . grade uranium?

 Phosphate potential at Arganara
confirmed....exciting

NUPOWER TENEMENTS IN NT
NuPower T ts JVT s

J
[ —
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Ailleron — Frome Link....
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| ROTARY MUD DRILLHOLES
© completed drillhole Momentum as

@ proposed drillhole
« drilhole, anomalous gamma ear|y mover

*# | L..Aileron
palaeochannel
uranium now

jewel in crown

So far, 350 km of
interpreted
channels, more to
come after 2008
AEM processed

uPower Resburf:résrl'.ti:l_
= ileron Project SengOB
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Lagoon Creek™?....

| |
137°40' 137°50'

NuPower Resources Limited

Northern Territory

WESTMORELAND & i
LAGOON CREEK |
URANIUM OCCURRENCES i
McDermott Volcanics | / L
Formation : 0‘3&6/
PROJECT =0 %ﬂvﬂ 5 Lags— > ; P ) @
NG E v‘ 4 2 -
0 5 10km
==:l

® Uranium £ gold occurrences

¢ : MeDermott Formation
Westmoreland Conglomerate

—~——~—~_~  {nconformity

[ ciffdale Volcanics
[ Nicholson Granite

" Major Fault
=" Fault

|:| Seigal Volcanics =
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Mineral leases
with 1950s and
60s uranium
production
history....higher
grade

Scope for early
resource
definition, heap
leach, lower cost
operation, smaller
tonnage?




Arganara....phosphate
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NuPower Resources Limited
ARGANARA PROJECT NT
REGIONAL GEOLOGY

L World Holdings Pty Ltd. >
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Where is uranium going?
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Uranium (USD/Ib)
& 3 ¥YEARS (Friday, Movember 18, 2005 - Tuesday, Movember 18, 2003)
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Idranium prices are provided by Ux Consulting Company, LLC
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Copper (USD/Ih)
e 3 YEARS (Friday, Movember 18, 2005 - Tussday, Mowermber 18, 20087
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Other commodities?

3 YEARS (Friday, Movesmber 18, 2005 - Tuesday, Movember 15, 2008)

Lead (USD/I)

S 7

- InfoMine.com
e e e s b

LT - - - - - - - - - - -
i § ¥ ) % ¥ T B 3 ¥ 3T 3
e = =1 = L = <L = L = =1 =

Tin (USD/Ih)
o 2 YEARE (Fridoy, Mowverbor 18, 2008 - Tuceday, Movombar 13, 2008)
1200

1000

000

Infoline.com

(L]

Fehig

Mayie

Auge

MNovOE

Febo7

May07
Augl?
TovT
Febid
May0g
Augng
Movia




N What does this mean?
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* Uranium fundamentals are very positive
« Access to capital daunting so .... drive to survive
« Only the very best projects can continue

« Doing nothing is not a viable option...stay uranium focused

« Operate prudently but create new information and differentiate from
competitors
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N How to survive and grow?
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« Ease back on large, longer term, costly projects (Aileron) while
scouting for strategic partners

« Shift focus to smaller, higher grade targets offering scope for lower
cost heap leach and earlier cash flow - like gold early 1980s

« Seek capital opportunistically while cutting early stage exploration
but preserving tenements for JV or for recovery of markets;

« Pare overheads further — job market should lower employment costs

« Create pool of small number of best projects and sufficient funds for
2-3 years survival
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fU To sum up.....by 2010
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Leaner — Projects, people, overheads

Momentum — Standing out from competitors
Develop — Fewer, better projects and more $s

Position — Strategic partners for key projects
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Thank You
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