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1%)anuary to 318 March 20092
HIGHLIGHTSE!

* New Exploration Licence in Greenland granted covering 13@brospective intrusions adjacenti@o thel
flagship Skaergaard Project.?

*  GRD Minproc appointed Study Manager for the Skaergaard Project.

* NegotiationsEforZankallBmetalsFjointEventurelatPPolarBearlcease,frausinglfvithdrawalfromizthel
Platinum Group Metals (pgm) Joint Venture.

SUMMARYE

Duringthelyuarter,Ethe@ompanyltreceiveditonfirmationZromhelGreenlandicBBureaufortMineralsl
andBPetroleum@hatFExplorationfLicence2009/09Fhadrbeeniranted.fThefhewrE. L.BoversEanFarealbfl
1,346km&fand®ontains atleast?l3 different@ntrusive complexes prospective foribgm’s, gold andibasel
metalsAreferFigurell).ExplorationBctivitiestbyEheompany@n2008Fxtended@heknowniEoldEndz
base metals anomalism ofithe Miki Fjord@yke for approximately@®5km. FieldworkBplanned foruly of
thisiyear@villZfurtherf@investigateheBMikiFjordmDykelRlsingBakportableoringfirillFiglvhilst®hefbtherk
intrusives within EL2009/09 will also be evaluated by outcrop sampling.?

ApproximatelyE2,472kmtheldEinE5EExplorationELicencestare@vhollyEbwnedEoyEtheECompany@inEEasta
Greenland®(Figurel@2).B ActivitiesEltoRlbellconductedithis@lcomingRfield@seasonRarelexpectedrtoR
significantlyBreducelfthelexplorationareasEwhilstBprovidingffurtherfunderstandingkonlFthePeconomich
potentialbfPanyEmineralfepositsBidentifiedhearbyFofthe@ompany’stflagshipkaergaardzgoldzand?
pgm deposit.2

Activities® onRlthel Skaergaard® Project® duringl thelZ quarterl alsoR focusedB onlthel selection andi
appointmentEofEaEstudyEManager.ETheECompanyBistpleasedftoPannounceltheFappointmentEofEIGRDE
MinprocBasithelstudyEManager.BGRDEMinprock willtbelresponsiblelfor overseeingftheltontinuationk
(andEtompletion)BbfEhelcurrenttPreBFeasibilityEstudy@EvhichBEincludestEurtherdiamondidrilling,Ehewl
orelresourcellandiblockEmodelling,EmetallurgicalEsampling,Fprojectfeconomicskistudies,ZhydroRand?
geothermalfpowerkbpportunitiestandiEstandardenvironmentalFdatalrollectionissues.BIGRDEMinprock
haslready@ommenced studiesaind anBlipdated@eview ofhere Feasibility@BtudyAs@Expected@olbel
completed by October 2009.2

Elsewhere, at®he@olarBear Project, nearfNorseman inBNestern Australia, the@ompany advises@hat?
discussionsiforaZnewBjointBventurelftoveringallZmetalsthavelteasedandtheflCompanylintendsitol
withdraw@romthe®PlatinumBoint®/entureBbnBuly?lE2009.Eurrently,@heEompanythasi@xplorations
rightsEforfhelfpgmiEbnlyFandthastbeenkinkdiscussionBwithRFjoint/enturelpartnerstBarrickEMiningande
CroesusEMiningBforFalnewRjointEventurelicoveringfallimetals.EWithdrawalfromEthelRjointEventurel
provides thefompany@vith additional financialBupport andBtaffing for itsBmajor activities in Easternl
Greenland.®

TheECompanyBstartsPtheEhewlRhuarterBwithEsomelRS4. 2BmillionEofEexplorationEfundsBandBisBactivelyr
evaluating@helplethorakbfEadvancediexplorationkgroundieurrentlyfavailableRFforacquisitionEorBjointf
venture.
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REVIEW OF OPERATIONSE

SKAERGAARD, Greenland?
EL2007/01, 100% Platina Resources LtdR)

RequisitelllogisticalBplanningEforEithe2009EGreenlandicifieldEseasonBdominatedithellquarter.kKeyl
contracts,BuchkasithosefforEhefhelicopterBandZhipRareltloseRolbeinginalised.B Twokportableforel
drills have also been purchased for use at Skaergaard and to assist with regional exploration.Z

GRDEMinprocithehewBtudyEManagerBwvilltbelconductingFaktetailedieviewlkbfhelproject,EwvithFank
initialEfocusBonkmetallurgyEandRorelprocessing.BAEhewkreportlreviewingkhllFpreviouskactivitiestande
includingBrecommendationsiforadditionalEvorkEwilltbeltompletedibyDctober2009ZandEisklikelyF o
haveBimplicationsiEforfmodificationsitoRthelturrent@PrelFeasibility@tudy,BasEuch,Eliamonddrillingisk
set to recommence in 2010.R

Final assay results from 2008 drilling activities have been received, a total of 200 samples all of which@
wereBassayedrasf20cmiEengthsibfthalveditorefromiEthelmineralised®oldRandEPalladiumiEZones.EThel
results®onfirm the@xpected consistency of thelriple Group@nineralisation, with the@alladium Zonel
being slightly higher in both grade and width than anticipated. (refer Table 1).&

Table 1: Diamond drilling results — Skaergaard Project®

DrillHoleR Grid? From@ Tol Interval@ Pd Aul PRl
Location (m)2  (m)Z (m)z (m)z (g/t)@ (g/t)@ (g/t)2

Palladium Zones[

PRL O8BB5A[ ER 557878.38 324.4Q 33101 6.6 1.860 0.28 0.01@
N 7562733.70

PRL 08BB6RI ER 557876.921 534.8( 539.8( 5B 2.020 0.173 0.140
N 7562272.13

PRL 08BB70I EE 557193.40 89912 902.8( 3.8 1.01@ 0.420 0.07@
N 7561813.6(

924.8( 928.8( 40 2.210 0.120 0.020

Gold Zones

PRL O8EB5* ER 557879.82 315.4[ 316.40 1A 0.39m 1.480 0.03@
N 7562724.2B

PRL O8BB5A[ EE 557878.3( 319 319.8( 0.80 0.18( 1.990@ 0.023
N 7562733.78

3250 3260 1A 2.250 0.51@ 0.14R

PRL 0O8BB6RI EE 557876.9( 51301 513.40 0.48 0.35( 2.890 0.040
N 7562272.18

PRL 08BB70I ER 557193.4% 8970 900.8( 3.8 0.640 1.350 0.04%

N 7561813.60

LaboratoryBhssayBresultsZfromE2008FkaergaardediamonddrillingBactivitiesEforhelmineralisedEPalladiumEand?
GoldZones.AThe Palladium Zonesiselh cutkbffErade of 1.0/t Pd,Avhile the GoldEZonesAuse aRutkbff grade® T
0.5Fg/tPAu.R AllzsampleskareP20cmEhalvedEBQRdiameterdrillkcoreanalysedrbyPGenalysisLaboratoryEServices,?
Perth.BGold,®alladiumEZndiplatinumBassays@veretarried®utibybhickelHFireRassayftoaRietection@imitEbfEL ppbE
respectively.BAll grid locations are World Geodetic System 84, zone 25 north.
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MIKI FJORD DYKE, Greenland®
EL2009/09, 100% Platina Resources LtdR)

The@GreenlandicBureau for@MineralsEind®etroleumBBMP) has@ranted®ExplorationAicence2009/09C
whichBcontainsE100%EofEthelIMikiZFjordEDyke,BasRwellFasBlanBadditional@12Rigneousklintrusionsk
prospective for precious and base metal mineralisation.BThe ELRovers 1,346 sq km and is situated onl@
Greenland’s Eastitoast,Babutting®he@kaergaardandXapEdvarddHolmEL's.BAsRhe®enementAsibver
1,000 sq km, it attracts a 50% expenditure discount from the BMP.[
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Figurefl:FKangerdlugssuaqregion1:500,000kgeologicalfmap,FEast?Greenland.BExplorationLicencel
boundaries are shown for Skaergaard, Kap Edvard Holm and the newly granted EL2009/09.

PreviousZexplorersidiscovered@numerousBlocalitiesBwithinftheFELEcontainingBlanomalousklevelstof
preciousBandtbaselmetalPmineralisation.B Theselinclude,BbutfarethotRlimitedRtoENbEREERANdEpreciousk
metal bearing@eins at®@he@BnoutBeriesfComplexBandXangerdlugssuaqg Alkaline@ntrusion where anf@ni
situBrabBample®AipEolY.5g/tFEoldEndZ 0g/tBilverthastheeneported,ZasAvellEsEecondarythickell
mineralisation at the Kaelvegletscher Ultramafic Intrusion.

KAP EDVARD HOLM, Greenland®
EL2008/24, 100% Platina Resources LtdR

No field activities were conducted at Kap Edvard Holm in 2008 due to activities at Skaergaard and thel?
MikiZFjordm®Dyke.RAs such, fieldBactivitiesBare seto@ommence@n009Focusing onBaEmineralised@eefl
discoveredzbyRthelprevioustitleZholderBcontainingBgradesEupltolB. 2g/tBplatinumBandER.2g/tRFgold.R
Secondary to this, highly prospective unBsampled igneous breccias are to be investigated.
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VESTFJORD,®&Greenland?
EL2008/32, 100% Platina Resources LtdR

ThisEtenementBwillebeldroppedRinR009;EtheldecisionEvasEmadelafterthoanomalouskEmineralisationf
was encountered in 2008 and due to the EL’s distance from Skaergaard.Z

HINKS LAND, Greenland?
EL2008/31, 100% Platina Resources LtdR

ThisEtenementBwillebeldroppedRinR009;EtheldecisionEvasEmadelafterthoanomalouskEmineralisationf
was encountered in 2008 and due to the EL’s distance from Skaergaard.Z

MUNNI MUNNI, Western Australial?
E47/1015, E47/1074, M47/123R126, M47/141F144, 100% Platina Resources Ltd, E47/905, 80% PlatinaP!
Resources Ltd?

RetentionBLicencesPhavelbeenkapplied®ZorEMiningRlicencesP47/123F126CRinclusive,FthatBcontainEthel
JORCRtompliantesourcef®RABME@R .95 /tFPPGMBEEAU (1.4EMtAnferred,®.8MMtANndicatedEREL 2. 4@VItE
Measured).B ThefRetentionfLicencelisEpending,BbutBfEgranted@willthegateexpenditure@equirementsk
forEMiningBELicencesP47/123B126RUntilBuchREimeRthatEhelbrojecttbecomesFeconomic,Fandithereforel
exploitable.

Table 2: Inferred Mineral Resources (Roscoe Postle and Associates, 2005)2

Gradesl Contained Metal
Tonnesk Aull Pd Pt
Zonel Au(g/t)el Pd(g/t)] Pt(g/t)El
(Mt)= (Moz)z] (Moz)?l (Moz)E|

Combined? 1,520.07 0.21F 0.618 0.043 | 10.26@] 29.61R| 1.95H

Gold? 106.8@ | 1.68E 0.598 0.058 | 5.77@ | 2.03@ | 0.17@

Palladium@| 103.58 | 0.11R 1.918 0.16@ | 0.378 | 6.35@ | 0.53H

Calculated under Canadian National Instrument 431010

MT VENN, Western Australial?
E38/1000, 100% Platina Resources Ltdzl

No field activities occurred during the quarter on the Project.i

FIFIELD, New South Wales[
EL6228, 100% Platina Resources LtdR

No field activities occurred during the quarter on the Project.
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TADPOLE CREEK, Queenslandi
EPM15841 (pending), 100% Platina Resources LtdR

Still in its conceptual phase, the Tadpole Creek locality has large scale faulting and numerous volcanic
and intrusive rocks.EMapping and sampling is to commence upon the granting of tenure.l

SOUTHERN CROSS, Namibial?
EPL3591, Platina Resources Ltd earning 80%

No field activities occurred during the quarter on the Project.i

{ Lo '

Robert W Mosigl
Executive Chairmani

Competent Persons Statement

TheBnformation in this report that relates to Exploration ResultsZand Mineral Resources is based onAnformation compiled by Mr R W Mosig who is a full time employeel
oftPlatinaResourcesiLimitedand@vho@staiFellowmfET hePAustralasian@nstituteBbfMiningZandEMetallurgy IMrEMosigthasBufficient@®xperience@Bvhich@skrelevant tofthel
styleBbfEmineralisationZanditypetbftleposit@inderftonsiderationfandZothePactivity@vhichthelisflindertakingftoyualifyPastaBompetent@PersontasefinedrintheF2004R
EditionBoffthe@AustralianEodelforfReportingPbfZExplorationResults,EMineralfResourcesfand@OrelReserves.Bl MrEMosigltonsentsfothefinclusionfinfthelre porttbfthel
matters based on this information in the form and context in which it appears.
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