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DISCLAIMER

This presentation includes forward-looking statements. These statements relate to
Sundanceôsexpectations, beliefs, intentions or strategies regarding the future.
These statements can be identified by the use of words like ñanticipateò,ñbelieveò,
ñintendò,ñestimateò,ñexpectò,ñmayò,ñplanò,ñprojectò,ñwillò,ñshouldò,ñseekòand
similar words or expressions containing same.

The forward-looking statements reflect the Companyôsviews and assumptions with
respect to future events as of the date of this presentation and are subject to a
variety of unpredictable risks, uncertainties, and other unknowns. Actual and future
results and trends could differ materially from those set forth in such statements
due to various factors, many of which are beyond our ability to control or predict.
Given these uncertainties, no one should place undue reliance on any forward-
looking statements attributable to Sundance, or any of its affiliates or persons
acting on its behalf. Although every effort has been made to ensure this
presentation sets forth a fair and accurate view, we do not undertake any obligation
to update or revise any forward-looking statements, whether as a result of new
information, future events or otherwise.

This presentation contains information on Sundance Energyôsreserves and
resources which has been reviewed by Brian Disney, a Colorado licensed
Professional Engineer, who is qualified in accordance with ASX Listing Rule 5.11
and has consented to the inclusion of this information in the form and context in
which it appears.
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Definitions

Å ñboeò is defined as barrel of oil equivalent, using the ratio of 6 Mcf of Natural 

Gas to 1 Bbl of Crude Oil;

Å ñmboeò is defined as thousand barrels of oil equivalent, using the ratio of 6 Mcf 

of Natural Gas to 1 Bbl of Crude Oil;

Å ñmbblsò is defined as one thousand barrels of Crude Oil;

Å ñmcfòis defined as one thousand cubic feet of Natural Gas;

Å ñbcfòis defined as one billion cubic feet of Natural Gas;

Å ñ1P Reservesò are defined as Proved Reserves which have a 90% probability 

that the quantities actually recovered will equal or exceed the estimate;

Å ñ2P Reservesò are defined as Proved Reserves plus Probable Reserves and 

should have at least a 50% probability that the actual quantities recovered will 

equal or exceed the 2P estimate; and,

Å ñ3P Reservesò are defined as Proved Reserves plus Probable Reserves plus 

Possible Reserves and should have at least a 10% probability that the actual 

quantities recovered will equal or exceed the 2P estimate.
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Fourth Quarter 2011 Overview

Á Strong financial results from high 

oil prices and production 

increases over the past 12 

months despite fourth quarter 

production decrease due to 

completion delays

Á Accelerating activity around the 

Companyôs Niobrara prospects 

from leading US shale players

Á Closed $100,000,000 credit 

facility with $10,000,000 initial 

availability with Bank of 

Oklahoma

Á Opened office in Oklahoma City 

targeting conventional and shale 

opportunities in Oklahoma and 

Kansas 3



Fiscal 4th Quarter 2011 Financial Overview
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Å Producing well count increased by 10 gross (0.2 net) wells to 106 gross 

(10.5 net) producing wells at 30 June 2011 from 96 gross (10.3 net) at 

31 March 2011

Å Daily production rates during the fourth quarter of 2011 decreased 

11.1% to 770 boepd compared to 866 boepd during the third quarter of 

2011 

Å Quarterly oil and gas sales revenue during the fiscal fourth quarter of 

2011 increased $500,000 to $6.0M from $5.5M during the third quarter 

of 2011

Å Cash operating income decreased 15.9% to $3.4M during the fourth 

quarter of 2011 compared to $4.0M during the third quarter of 2011



84% Growth In Operating Margin per boe
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Production Growth From Developmental Drilling
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Fiscal Q4 2010/2011 Production Decline

ÅCompletion & drilling delays drive production decline

ï 0.81 net Williston wells and 2 net DJ Basin Wattenberg wells 

awaiting completion at quarter end compared to forecast of 0.41 net 

Williston wells awaiting completion at quarter end

ï 0.2 net (4 gross) Williston wells behind on the South Antelope 

Drilling schedule

ÅFundamentals remain in tact
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Fiscal 4thQuarter ó10/ô11 Production Decrease
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COMPLETED: Thompson 1-29/32H

05/08/11: Gabbert 4-2-1H

10/08/11: Johnson 1-4-9H

12/08/11: Kirkland 13-23H

COMPLETED: Foss Trust 156-97-3526H1

COMPLETED: Knudsen 15-20H

06/08/11: Solberg 15-8H

06/08/11: Christopherson 2-30H

15/08/11: Thompson 15-31H

19/08/11: Anderson Trust

21/08/11: Strahan 15-22

23/08/11: Soine A 156-97-3229H

26/08/11: Weyrauch 15-11H

TBD: Johnson 15-22H

TBD: Aslakson 156-97-3427H1

TBD: Vinger 156-98-21/16H1

TBD: Olson 2-4H

TBD: Olson 2-3H

TBD: Dustin Brose 2-29H

TBD: Bergstrom 2-27H

TBD: Bear Den 5-31H

COMPLETED: Schell 41-6

COMPLETED: Schell 42-6



S. Antelope Initial Production Rates
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Goliath Initial Production Rates
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Phoenix Initial Production Rates
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Substantial Activity in Niobrara Oil Shale

Á The DJ Basinôs Wattenberg 

Field has cumulative 

production in excess of 3 TCF 

and 400 million barrels of oil 

(source: Oil & Gas Investor, 

July 2009).  

Á The Wattenberg is currently 

producing ~50,000 bopd and 

0.55 bcfpd (~142,000 boepd) 

from ~14,000 vertical wells

Á 547 permits issued for 

development of the Niobrara 

oil shale in northeastern 

Colorado and southeastern 

Wyoming

Á Blanket sands with multiple 

pay zones and highly 

predictable results
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Bull Canyon/Silo Permitting Underway

Å SEA operated prospects 

(~36% equity interest)

Å SEA farmed down interest 

to Halliburton and 

Macquarie for $2.4M in 

cash, $3.9M in carried 

capital expenditures, and 

reversionary rights if 

development does not 

progress

Å Strong offsetting results 

provide confidence in 

drilling

Å Sundance is permitting 16 

wells with drilling expected 

to start calendar 4th quarter 

of 2011 13



Twister Prospect Development Commencing

Å Noble, our primary 

operator on Twister, is 

expecting to drill the 

first well in calendar 4th

quarter of 2011 (SEA 

equity interest of ~15%)

Å EOG, a secondary 

operator on Twister, 

has obtained 13 

permits and we 

anticipate they will 

commence drilling in 

calendar 2011 (SEA 

equity interest of ~5%)
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